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7 -ARTICLE 4 “ the Public Company shall not have any liability to the other CONTRACTOR
Entities to contribute its Government Interest share of all Petroleum Costs incurred before the
First Commercial Declaration Date and its Government Interest share of such Petroleum Costs
shall be the responsibility of the other CONTRACTOR Entities, provided always that such oth-
er CONTRACTOR Entities shall be entitled (through the CONTRACTOR) to recover all such
Petroleum Costs in accordance with Article 25»..
8- In a contract concluded between the KRG and HUNT OIL Company, Both parties agreed”
Subject to the provisions of this Contract, from the First Production in the Contract Area, the
CONTRACTOR shall at all times be entitled to recover all Petroleum Costs incurred under this
Contract, of up to per cent 40% of Available Crude Oil (which, for the avoidance of doubt, shall
apply regardless of the gravity of the oil) and Available Associated Natural Gas, produced and

saved within any Calendar Year. Available Crude Oil above this percentage or otherwise not

A
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used for the recovery of Petroleum Costs shall be Profit Crude Oil».

Ulwy A jolead o Mol sgice e Gudatdl o loll Ggilall f il dame clogds -9
AY o Vo0 olud daels — Luwlewdly Ogslall AlS il J donde piusle

AY i @bl pmll ces | e s - -

BIS sUlnly (3ymahts 4 9598 (S 9 Gl SIS 5 g Globu cdllliie (rau ails-))
N1 o Voo A oda

Gilosdd 9 s seudd 1L Guyliils 3 (ssliosTan) hda G3le 9 gl gLl Al ) o gasla -\ Y
ASLiless

13- Article 4-2” The GOVERNMENT may exercise the Option of Government Participation at

any time in the period commencing on the Effective Date and ending one hundred and eighty

(180) days after the date on which CONTRACTOR declares the first Commercial Discovery

(which date of declaration is referred to herein as the “First Commercial Declaration Date”),

by nominating to the CONTRACTOR, in writing a Public Company. If the GOVERNMENT does

not notify the CONTRACTOR of such election within such period, the Option of Government

Participation shall be deemed to have been waived, save for in relation to any pre-emption

rights to participate that may be granted pursuant to Article 39.2”.
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